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Overview

• Market trends

• Key markets

• Tariffs and currency rates

• Volume and value of Alaska 
seafood

• Average 2013-2016

• Species overview



Market Trends



Markets for Alaska Seafood

• U.S. usually largest market, followed 
by China, Japan, and South Korea

• Export volume and (nominal) value 
in 2017 the highest recorded  

• More than one billion pounds of 
seafood exported 
annually since 2013 



Trade Disputes 

• Chinese import tariffs (10%-25%)

• Main Alaska exports excluded

• Fish meal, live, and fresh 
products included

• U.S. import tariffs (10%-25%)

• Most salmon, pollock, P. cod 
products excluded; sole included

• Planned increase to 25% on Jan. 
1st



Currency Rates

Source: investing.com; compiled by McDowell Group. 
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Percent Change in Key Currencies Versus U.S. Dollar, January 2013- October 2018

% Change Since January 2018

USD/Yen +5%

USD/Euro +9%

USD/Yuan +10%



Global Context

Alaska production 
competes with other 
seafood and protein 
from around the globe

Global Production of Key Species, 2016

Species Global Supply (MT) Alaska Supply (MT) Alaska %

Sablefish 17,200 10,900 63%

Halibut 19,400 11,100 57%

Pollock 3,476,100 1,526,800 44%

Flatfish 966,500 253,200 26%

Cod (Pacific and Atlantic) 1,791,700 324,900 18%

King & Snow Crab 268,900 24,700 9%

Farmed and Wild Salmon 3,222,600 266,600 8%

Farmed Tilapia 5,898,500 0 0%

Source: NMFS, ADF&G, FAO, USDA; compiled by McDowell Group. 

Pork: 110 million MT

Chicken: 90 million MT

Beef: 60 million MT



Volume and 
Value of Alaska 

Seafood



Ex-vessel Volume and Value by Species

(2013-2016 Annual Average)

Note: Data represents average of 2013-2016 volume/value.
Source: NMFS and ADF&G; compiled by McDowell Group. 
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2017 Volume and Value

• Third largest salmon harvest ever; 1.03 
billion pounds worth $680 million

• Started to see halibut price decline; 
total harvest worth $115 million

• Sablefish price at record levels; harvest 
worth $101 million

• 38 million pound crab harvest smallest 
in 40+ years; highest prices ever seen



Species 
Overview



Salmon

• Salmon demand very strong; 
ex-vessel prices up

• H&G $1.00 higher than last 
year; roe topping $30 pound

• Farmed supply trending 
higher; strong prices

• 2018 season was challenging

• Forecast was 149 million fish; 
actual was 114 million

• Russia had record harvest; 
Fraser River weak



Pollock

• Export values are rebounding off 
16/17 lows

• Surimi up 11%; roe up 10% 

• Russia supply is the primary
competition; quality improving

• Uncertainty about 2019 global 
supply; no large shifts expected

• Russian export volume could be at 
a high



Pacific Cod

• Supply in a multi-year decline; 
additional decline expected in 2019

• Export prices are high; H&G up 12%

• Roe production up 21%

• Russia harvest trending higher

• Atlantic cod supply expected to 
decline 6% in 2019; is 5 times larger 
than AK production



Sablefish

• Supply is trending higher; with 
weaker prices

• Export value down 10 percent; 
ex-vessel prices down from 
2017 

• Fish less than 3 pounds typically 
account for 6% of harvest; this 
year it’s 14%



Halibut

• Market is challenged; prices and 
supply lower

• Existing inventory

• Chalk

• Competing supply

• YTD imports of Canadian Atlantic 
halibut total 7 million pounds, a 
23% increase from 2017; 90% of 
product is fresh



Crab

• BSAI TAC up 20% to 40.4 million 
pounds

• Red king crab down 35%; golden up 
10%

• Snow crab up 45%; Tanner down 2%

• Russia and Canada primary 
competition; increasing live volume

• Kodiak, Chignik, South Peninsula 
Tanner surveys improving



Other Species

• Flatfish 

• Record values for sole; 
Arrowtooth down 50+%

• Pacific Ocean Perch

• Harvest volume is up; 
export prices down

• Rockfish/Atka mackerel

• Large TAC increase; product 
is moving well



Key Market Trends

• Global whitefish supply outlook 
lower; prices up

• Farmed salmon prices high; 
supply expected to expand

• U.S. dollar strengthening against 
Yuan, Yen, and Euro

• Trade disputes a threat

• Key Alaska species are at record 
prices—could undercut demand



Additional Information

Please contact us with any questions or comments:
garrett@mcdowellgroup.net
907-274-3205


